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Abstract:

The research aims to identify the importance of the role of the
International Organization of Supreme Audit Institutions, known as
(INTOSAI), in developing financial reporting for public sector companies.
This research also aims to study and analyze financial reporting and the
requirements for its development, and to investigate the impact of
INTOSAI standards on the government accounting system in Iraq.

The study found that the reports and financial statements of general
purpose are used to help users understand the size and nature of
government business, how it is funded, and the costs of its activities.
Financial reporting by public sector companies also helps to understand
whether individual programs and activities carried out by government
units have achieved the desired goals and results, taking into account
economy and efficiency. The study recommends there is a need to adapt
INTOSAI standards, specifically (the framework of accounting standards)
as a preliminary stage in practice in Iraq, and then move to the application
of the program and performance budgeting as an important step towards
the development of the government accounting system in Iraq.

Keywords: (INTOSAI) ; Financial Reporting; Public Budget;

Governmental Accounting System.
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